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a. Registration; application

An exchange may be registered as a national securities exchange

under the terms and conditions hereinafter provided in this

section and in accordance with the provisions of section 19 (a), by
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filing with the Commission an application for registration in such
form as the Commission, by rule, may prescribe containing the
rules of the exchange and such other information and documents
as the Commission, by rule, may prescribe as necessary or
appropriate in the public interest or for the protection of
investors.
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a-Registration of all persons utilizing exchange facilities to effect
transactions; exemptions-It shall be unlawful for any broker or
dealer which is either a person other than a natural person or a



