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A proposed FrameworR for Achieving Quality in the
Financial Reports Through the Activation of The Internal
Control Structure According to the Recent Requirements

"4 Field Study"
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A proposed FrameworR for Activating an Internal control
structure for Achieving high Quality in Financial reports
According to the Modern Requirements.

The study aims to illustrate the effect of suggested framework
submitted by the researcher for activating an internal control structure for
achieving high quality of financial reports. In order that the researcher
achieve this objective, he depended on theoretical studies derived from
books, references and conferences; whether they were Arabic or foreign
studies supported with the field study based on the questionnaire
submitted to professionals such as: (Chairman of Board-Head of Sector —

Head of Administrations — head of Sector — internal auditor —external
auditor) and to the academic society.

The study concluded that the internal control structure can be
enhanced as follows:

* It must be suitable to the nature and size of establishment.

» It had to cover all establishment activities and operations.

« It had to include all suitable machineries that controls and manage risks
related to the establishment activity.

* [t must be in details, documented and very clear.
Also in order to activate the internal control structure to achieve

high quality of financial reports; we had to be restricted to the following:

1- Independency, subjectivity, efficiency and abiding by behavioural
behaviour by those responsible for designing, evaluating,
improving and following-up the internal control structure for the
financial reports.

2- Requirements of disclosure and transparency of (ICS).

3- Vocational laws and legislations according to modern
requirements.

4- Improving and following-up control procedures.

5- Activating performance of auditing committees of the
establishment.

Key words: Internal control structure — high quality of financial reports

—Audit committees- Corporate governance -Internal
auditing as per modern requirements.
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