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ّالصلاٗ ّالطلاو علٙ  زب العالمين، لله ّالحند بطه الله

صلٙ الله علُٔ ّعلٙ إلُ  اليبي الأمين ضٔدىا محند أشسف الخلل

 ّبعد .....  أجمعين، ّصحبُ

 
الرًٓ اىُ لا ٓطعني إلا اٌ أتكدو بجصٓل الشكس ّالعسفاٌ الٕ 

ّ ، اضدّا لٕ اليصح ّالتْجُٔ خلال مساجل إنجاش ٍرِ الدزاض٘

علٙ ما  الأضتاذ الدكتْز / محنْد صبحأخص بالشكس ّالتكدٓس 

ميحني الكجير مً  الرٚ قدمِْ مً دعه لٕ في إنجاش زضالتي

 أٌ يجصُٓ عني خير الجصاٛ.ّ الكٔن٘ إزشاداتُ، ّآزاُٜ

 

ّٓشسفني ّٓطعدىٕ أٌ أتكدو بخالص الشكس ّالعسفاٌ إلى 

 علٙ ٍرِ الرٖ أشسفالدكتْز / ٍٔكل عبدِ أضتاذٖ الكدٓس  
حتٙ خسجت إلى حٔص الْجْد  ّتابعَا مير كاىت فكسٗ السضال٘

ّخبرتُ الأثس الأكبر في إتماو ٍرِ  بَرا الشكل، حٔح كاٌ لتْجَٔاتُ

 السضال٘ .

 

تكدٓس إلٕ لجيُ المياقش٘ المنجل٘ كنا أتكدو بجصٓل الشكس ّال

ّالاضتاذ ، الدكتْزٗ /طناٌ عسفات ابسأٍهبكل مً  الاضتاذٗ 

الرًٓ تشسفت بكبْلهه لمياقش٘  زشاد البصال زأفت الدكتْز محند

 ٍرِ الدزاض٘، ّتْجَٔاتَنا الطدٓدٗ في الازتكاٛ بمطتْاٍا، حفظَه

 الله مً كل ضْٛ ّجعلُ في مٔصاٌ حطياتَه.

مً مد لٕ ٓد العٌْ، ممً لم تطعفني الراكسٗ  ّأتْجُ لكل

ّختاماً أضال الله  بركسٍه بالشكس، فجصاٍه الله عني خير الجصاٛ

ّأٌ يجعلُ ، العلٕ الكدٓس أٌ ٓكٌْ ٍرا العنل خالصاً لْجُ

َّل لٕ بُ طسٓكاً إلى الجي٘  علناً  . ىافعاً، ّٓط
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“The Evaluation of the Impact of Underwriting and 

Investment Activities on the Performance of Property and 

Casualty Insurance Companies in Egypt” 
 

Abstract 
 

The aim of this study is to Evaluation of the impact of 

Underwriting and Investment Activities on the overall performance of 

insurance companies in the Egyptian market (Property and Casualty 

Insurance). The overall performance of Property and Casualty 

Insurance companiesare assessed through the return on equity 

(ROE).The loss rate is used as the ratio between the compensatory 

compensation and the premiums earned as an indicator to assess the 

company's underwriting activity. And the use of the investment 

income rate to assess investment activity of Property and Casualty 

Insurancecompanies. The insurance age is also used to reflect the 

period of time in which the company has been in the insurance market 

also the impact of the revolution of January 25, 2011 as control 

variables to explain the impact on the overall performance. Secondary 

data were collected from 13 companies out of a total of 21 property 

and casualty insurance companies in the Egyptian market over the five 

year period from 2010-2011 to 2014-2015 as a time period for 

analysis. The method of financial ratios was applied to calculate these 

variables. The methods of linear regression analysis were used to test 

hypotheses in addition to the use of descriptive statistics methods and 

Pearson correlation coefficient. The results of the evaluation showed 

that: 

- The independent variables represented in (net profit to total assets, 

total assets to equity and compensation to total expenses) only 

affect the dependent variable "ROE" representing the total 

financial performance of property and casualty Insurance 

Companies Affected by Underwriting Activities, but the rest of 

independent and control variables did not affect the dependent 

variable in the equation of multiple linear regression model during 

the period from 2010-2011 to 2014-2015. 

- The independent variables represented in (net profit to total assets, 

total assets to equity and total revenue to average invested funds) 

only affect the variable ROE, representing the total financial 

performance of Property and Casualty Insurance Companies 

Affected by investment Activities, but the rest of independent and 
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control variables did not affect the dependent variable in the 

equation of multiple linear regression model during the period 

from 2010-2011 to 2014-2015. 

- The independent variables represented in (net profit to total assets, 

total assets to equity and total revenue to average invested funds) 

only affect the variable ROE, representing the total financial 

performance of Property and Casualty Insurance Companies 

affected by both underwriting and investment Activities but the 

rest of independent and control  variables did not affect the 

dependent variable in the equation of multiple linear regression 

model during the period from 2010-2011 to 2014-2015. 
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