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Abstract

This study examined the effects of behavioural biases (cognitive and
emotional), financial variables, and macroeconomic variables on stocks
prices, and it aimed to development behavioural, financial, and

macroeconomic model for stock price forecasting.

The study conducted on two samples. the first consists of 385
Egyptian investor in Egyptian exchange, the second consists of 35
company listed in Egyptian exchange. The study based on simple, multiple
regression, correlation coefficient, (t) test, (chi square) test, and (z) test in
statistical analysis of data.

The most important results of this study are: Financia and
Macroeconomic variables have low significance effect on stock price. on
the other hand, the behavioural biases have high significance on stock
prices. The study developed behavioural, and financial, macroeconomic

model for stock price forecasting.
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