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 "Capitalism, Socialism and Democracy"

* " A process of industrial mutation that incessantly revolutionizes the economic structure from within,
incessantly destroying the old one, incessantly creating a new one",

"The essential point to grasp is that in dealing with capitalism we are dealing with an
evolutionary process. ... [It is a process] that incessantly revolutionizes the economic
structure from within, incessantly destroying the old one, incessantly creating a new one.
This process of Creative Destruction is the essential fact about capitalism. It is what
capitalism consists in and what every capitalist concern has got to live in".
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