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Abstract 

This research aims to examine the factors affecting the 

dividend policy in the companies that are listed in Saudi stock 

exchange. The research sample is comprised of 57 non-financial 

companies and 10 financial companies over the period of 

(2006:2014). 

Two variables are employed as dependent variables to 

represent the dividend policy i.e. dividend payment ratio and 

dividend decision, while the independent variables employed in 

this study are profitability, liquidity, leverage, assets growth rate, 

earning growth rate, market value added, size, age, and previous 

year’s dividend. Multiple leaner Regression model and logistic 

regression were conducted as a research methodology. The 

research found the following results: 

For the non-financial companies, results of leaner 

regression showed that the profitability, size, age and previous 

year’s dividend have a significant positive impact on the 

dividend payment ratio, while leverage and market value added 

have a significant negative impact on the dividend payment ratio. 

Besides, results of logistic regression showed that the 

profitability, size, age, and previous year’s dividend have a 

significant positive impact on the dividend decision. For the 

financial companies, results of leaner regression showed that the 



 و‌
 

size, age, and previous year’s dividend have a significant positive 

impact on dividend payment ratio, while the leverage has a 

significant negative impact on the dividend payment ratio. 

Besides, results of logistic regression showed that the size has a 

significant positive impact on the dividend decision. 

 

The researcher suggested the following recommendations: 

1. Investors who are interested in getting cash dividend 

should take into account the affecting variables that are 

proofed by this research when formulating their 

investment decisions. 

2. The non-financial companies should take into account 

the liquidity, assets growth rate and earning growth rate 

when formulating their dividend policy. 

3. The financial companies should take into account the 

profitability, liquidity, market value added, assets 

growth rate and earning growth rate when formulating 

their dividend policy. 
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 الفصل الأول

 الإطار العاو للبحح
‌

‌

 مكدمة :أولًا 

 ثاىياً: معللة البحح 

 ثالجاً: الدراشات الصابكة 

 رابعاً: فروض البحح 

 البحح خامصاً: ميَجية 

 شادشاً: أٍداف وأٍنية البحح



 

 
 الفصل الجاىى

  شياشة أدبيات مراجعة
الأربـــاح توزيــع

‌

‌

 أولًا: اليظريات المفصرة لصياشة توزيع الأرباح 

 ثاىياً: شياشة توزيع الأرباح اليكدية 

  اليكديةثالجاً: شياشة توزيع الأرباح غير 

  


