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 :الدراسة مكدمة: أولا

Brealey & Myers, 2000

Myers & Brealey, 2000)

Van Horne, 1998

firm-specific 

variables  

Ross, westerfield& jaffe, 1996)

                                                                 

1   E. Brigham And Gapenski, L. , Intermediate Financial Management, Chicago, Third 

Edition, The Dryden Press, 1993, P.58. 
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Characteristics of the firm,1995)   

Gruber &(Elton

FundamentalsMarket characteristics

Dead? , Is Beta Beaten?  Pandey & Chee

                                                                 
1  Stephen A. Ross, Pandolph W. Westerfield and Jeffery Jaffe, Corporate Finance, P. 319, 

Fourth Edition, Irwin, 1996 

2  Edwin J. Elton. And Martin J. Gruber, Modern Portfolio Theory And Investment 

Analysis, P.149, Fifth Edition, John Wiley & Sons, Inc, 1995 

3    Ross, Op. Cit..,p.,319,320. 

4    Is Beta the Lone Predictor? MAIN SOURCE - Pandey, I. M. and Chee, H. K., (2002). 

“Predictors of Variation in Stock Returns: Evidence from Malaysian Company Panel 

Data,” Global Business and Finance Review, Vol. 7, No. 1. 
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Betas are poorly measured and have many problems”

 

sensequalitative Methods   . 

 :الدراسة مشكله: ثانيا

                                                                 
1    Pablo Fernandez, "Betas used by professors: a survey with 2.500 answers", May 21, 

2009, IESE Business School, Electronic copy available at: 

http://ssrn.com/abstract=1407464. 
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 : السابكة الدراسات: ثالجا

Macroeconomics

conditions  accounting characteristics

                                                                 
1     Don M. Chance, “Evidence on a Simplified Model of Systematic Risk,” Financial 

Management 11, no.3 (1982): 53-63. Edward A. Dyl and J. Ronald Hoffmeister, “A 

Note on Dividend Policy and Beta,” Journal of Business Finance & Accounting 13, no. 

1 (1986): 107-115; Eugene F. Fama and Kenneth R. French, “The Capital Asset Pricing 

Model: Theory and Evidence,” Journal of Economic Perspectives 18, no. 3 (2004): 25-

46; Barr Rosenberg and Walt McKibben, “The Prediction of Systematic and Specific 

Risk in Common Stock,” Journal of Financial and Quantitative Analysis 8, no. 2 (1973): 

328; James M. Gahlon and James A. Gentry, “On the Relationship Between Systematic 

Risk and the Degrees of Operating and Financial Leverage,” Financial Management 11, 

no. 2 (1982): 15-23. 
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علةً بىرةةت الأوراق الماليةت المةةريت"، مألةت أفةاق       ضعيذ تىفيك عبيذ،"تمذير معامل المخاطرة المىتظمت )بيتا( فً أضىاق رأش المال محذودة التعامل راث الأوزان المتبايىت: دراضت تطبيميةت    1

 .42-15،ص.ص 1115، 64، العذد 16التةاديت، المألذ 


