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Development the Role of Egyptian Financial Supervisory Authority to
Achieve the Requirements of International Supervision on Solvency
(with Application on Property-liability Insurance Companies)
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Development the Role of Egyptian Financial Supervisory Authority to Achieve the
Requirements of International supervision on Solvency

(with application on property-liability insurance companies)

il

Al 3ol e ddeall ) alas Auhay plaall bl e B mete Auly I Gl Carg
ALl ookl s cilllaia gaaatl ¢ pladll ulud e B meie skt hlagte aaadl ¢ lganii
Bedlall e 3 alas clibiie 3adail ) mgiall skt ase s Cilage ) sl agiy . S
s g sale] 5o 5l il ilashaall it g ¢ AR A ¢ ASall s b Akl )
Bl e Ll cildlie sl Gl ae s lagie ) Gl Jeagi Lo 5 . (6
Al Al 5 plall Gelad e daaball 5o JolSiall cilinal jUadl )l meie t 8 Jiaie Al
Gsia Galad o Bl 3edall e Bl Gaias 5 ¢ B geiall Bdeld o w5 A Cilagiall G
Gl A 3l (el dual) 3oL dangia (el ) Gasdll Jeags WS . aSpall K asl)
¢ apill die QUESY) Alabaad pladll Aags ) A Aun oo Addad) bl Gl aladnnly il

e ) GG e A Bl Gaiat Al 3ol Caly Cas

: Lalidal) clalsl)

Aaanl 3ol ¢ ALalSiall cle g el HUad sy} ¢ (BN Bl alas ¢ yladll bl e L)) g
calyal Aen ¢ hadll il e Zaalyall ¢ Zaliall Gbbd) Jalas cisbod ¢ AL Dl gakacl




Ayl Al (mdlal

Abstract

The study aimed to study risk based-supervision and evaluated, the solvency 1l
to determine the components risk based-supervision development to achieve
solvency Il requirements. The study found some constituents to strengthen
curriculum development financial authority to achieve the solvency I
requirements. These constituents are represented in the governance, internal
control of interior efficient information system and re-shape the supervisory
structure. In addition, the components consolidation companies to achieve
solvency Il requirements are represented in Enterprise Risk Management Frame
work and Risk — Based Auditing. Moreover, the study is represented the
notification of the integral relationship between the components that increase the
effectiveness of risk based- supervision to achieve solvency Il requirements on
the basis of own risk solvency assessment. Furthermore, the study measured the
average relative financial solvency efficiency of insurance companies by Data
Envelopment Analysis and studying the impact of the portfolio risk to at the
valuation. The average relative financial solvency efficiency of some insurance

companies are increased.

Key words:

Risk- Based-Supervision, Solvency Il, Data Envelopment Analysis, Enterprise
Risk Management Frame work, Risk — Based Auditing, Corporate governance,

Financial solvency efficiency.
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NAIC National Association of Insurance
Commissioner
RBC Risk Based Capital Shall il e JW )
FAST Financial Analysis Tracking system el dalaill dlye ol
RBS (Risk— Based-Supervision Dbl Gl e 3850~
ORSA Own Risk and Solvency Assessment | 4s)s Je ol 3edkall auis
ASyall Akl Hlasl)
MCR Minimum Capital Requirement Jll ly cslulbag NN
SCR Solvency Capital Requirement JW ) 3edle cilulbaie
CEIOPS the Committee of European e gy el alal
Insurance and Occupational Gaaliall 5 ol Sy
Pensions Supervisors ialall
QIS 5 The Fifth Quantitative Impact Study | aoalall LSl Ayl a8l
RSR The Regular Supervisory Report A sal) Anldyll el
SFCR The Solvency and Financial Ll ekl Al 0y
Condition Report
SST The Swiss Solvency Test G guall 5D ldl
TC target capital Cargiaadl JWl Ll
RBC Risk Bearing Capital Shlaal) deas Jle Gl
ALM Asset Liability Management ppadll g ey 3513)
XBRL Extensible Business Reporting ool Jaid Aaadyl) Aal)
language cu Ayl e ) Gila gleall
ERM Enterprise Risk Management Gile g piall Uil 350 Jas
Jalsiall
RBA Risk Based Auditing ohall Gulal (de daa) )




COSO

Committee Of Sponsoring
Organizations of the Tread Way

Commission
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Tread Way

DEA

Data Envelopment Analysis
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