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Summary 

This research integrates four concepts creating a new comprehensive risk management approach 
called "RKTS approach" where R refers to risk, K refers to knowledge management, T refers to 

TRIZ (innovation theory) and S refers to theory of sustainable innovation (JUGAAD). Although 
Risk Management is considered a new revolutionary science, the last three concepts included in 

the approach (RKTS) are considered newer and revolutionary too. 
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