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Abstract

The objective of this study is to measure the impact of
corporate social responsibility on accounting conservatism
and its impact on capital structure. CSR was measured by the
total score of each company in the field of environment,
social responsibility and governance through the Egyptian
Corporate Responsibility Index (S&P/ EGX ESG) While the
accounting conservatism was measured by (Givoly and
Hayn,2000) measure. The capital structure was measured by
financial leverage. Both the company size and the rate of
return on assets were used as controlling variables, using a
sample of 27 companies Listed on the Egyptian stock market
the study concluded that, there is a significant adverse effect
of corporate social responsibility on accounting
conservatism, and there is a significant adverse effect for
both CSR and accounting conservatism on capital structure.
The results of this study agree with some studies that show
that the company's application of social responsibility can be
a substitute for accounting conservatism in financial
reporting, and companies with better social responsibility
tend to show lower financial leverage as they prefer to issue
shares rather than debt when the company needs to external
financing.

Keywords:
Corporate Social Responsibility, Accounting Conservatism,
Capital Structure.
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