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Abstract 

This study aimed to examine the role of intellectual capital and its effect on 

the development of foreign direct investment in emerging economies ( a 

comparative and econometric study ) by examining the indicators that show the 

streams of intellectual capital in Singapore, Egypt and India, aiming to evaluate the 

efficiency of its elements and its ability to attract foreign direct investment, in 

order to identify the most prominent challenges that hinder reaching this goal, in 

addition to the used strategies . The econometric method was also used to study its 

impact on the development of foreign direct investment . 

The study ended by a set of findings . There is a relationship between 

investment expenditure and intellectual capital, as the former is considered a 

contributing factor in forming it . Also, there are relations between the 

development of the elements of intellectual capital and the increasing foreign direct 

investment inflows in both Singapore and India, while there was a deterioration in 

the performance rates of the elements of intellectual capital concerning attracting 

foreign direct investment in Egypt. The study concluded, under the econometric 

method using the set model of the study by formulating a function of foreign direct 

investment that includes some tangible parameters of foreign direct investment in 

addition to the elements of intellectual capital during the period ( 1995 – 2017 ), 

that there is a positive significant relationship between the elements of intellectual 

capital ( Human and Structural Capital ) in terms of the long term concept. 
The study recommends that Egypt has to adopt a policy that aims at 

developing the elements of intellectual capital due to the influential role these 

elements play in terms of the development of foreign direct investment flows. This 

can be done by focusing on human and structural capital by developing an 

educational program and grants in the fields of intellectual capital. It also 

recommends that education has to be a priority when considering and arranging 

human development tasks , especially technical higher education, by driving and 

activating the role and contribution of the private sector to invest in its sectors, in 

addition to developing the technological infrastructure, by focusing on supporting 

the establishment of innovation and technology parks . 
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