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Abstract

This research aims to applied the effect of corporate governance
mechanisms on the disclosure quality of forward - looking Information
and t and its Impact on market price stock in the Egyptian stock market,
To test the study hypotheses, the researcher used the content analysis
method to obtain the necessary data from the financial statements, board
reports and annual reports of companies.

To measure the quality of forward - looking information disclosure, the
researcher created a weighted index consisting of 60 items and was
divided into forward - looking financial information and forward -
looking information non-financial information.

The study sample consisted of all the companies listed in the EGX 100
index during the period from 2014: 2018, and the final sample size was
70 companies with 350 views.

The most important findings of the study include the existence of a
positive relationship between the independence of the audit committee,
the ownership structure (dispersed ownership, the ownership of major
shareholders) and the quality of fforward - looking Information, while
the study did not find any relationship between the executive director’s
role and the experience of the members of the committee, the ownership
of institutions, the quality of the external audit (BIG 4) and the quality
of disclosure of forward - looking Information , the study also found
that the size of the company is an important factor affecting the quality
of disclosure of forward - looking Information , while the study did not
find any relationship between the quality of disclosure of forward -
looking Information and the value market of price stock.

The researcher recommends working on developing a report issued by
companies that provides a suitable presentation of future information
and preparing indicators through which it can give a comprehensive
picture of the future of the company.

The study also recommends that pressure groups work to raise
awareness among stakeholders of the importance of forward looking
information, and work on issuing a law that works to monitor future
violations and protects the companies from litigation risks

Key words: Corporate governance mechanisms, Disclosure quality of
forward - Looking information, Market price stock.



) L | i 8
) ,
et & Qi gl |
Gagll alal) Ut Jaadl)

1 G i : Y )
v i) clad Y Lals
a5n s Al A n (A0 el sl il jo 1 AN A panal)
v Lliad) Clasledl e o Lady)
X LYl e sendl il o Jilas
Gloslaadl o Flad)l sasm el s clujo (AEY A sanall
" Al Al o Ayl
¥ 30 e geaall bl 5o Jilas
vy aagll alal) Ciagl)
¥A ) Aaal slagh
Y4 Gayd) Gagh Luld
£ Giad) 3 gas Ll
£ ) xglia 2La.l.u.1
£ duagl) ddad Lals
Al ailagleall oo zlady) Basa o @l il Aas bl il o G0 Juadl)
£Y | Anigal) i o) ) 8 Al cile gleal) oo zladyl Y daall
£y d_adia
£v ALEteal) clagleadl a g oY
£y Ayige Clahiic lgiadi anlis (V/))
£y Jaal 138 8 ZeapalV1 bl jall Lgiedd palic (Y/Y)
£t Al el gleall el <Ll
¢o Al e Gloglaey Al cilosles (V/Y)
¢o dao g Sleglaay A8 claglas (V/Y)




ey .
i & Gmud gl |
£o Zig 1Ll Jeas e slans 3 5ba | jal Jaas e slas (¥/Y)
¢4 Gl g B2 o Aalifiue Gloslas g saal 5 diu (o Al Gilaslas (£/Y)
£y A clagieall ce plad¥) dsaal (LG
£y A8yl Jabs Alitadl Gl gledl (e 2 Ladi) dpal (V/7)
£A A5 g ola Aliiadl Gl gladl e 2 Lad)l dpal (Y/7)
£q Al clagleall e L) adl g sla
o At clagleall e g lad¥) Gl sLaald
o AdEtea) clagleal (o g Lai) Ak sludlu
ov bt cla glaal) das) el
ot A clagleall co pladl) Jlas 8 i) any o lad Ll
ot ALl 1S 5 g3 423 (V/A)
oA Zaay ¥ sl 353 (Y/A)
04 By sed) Jsall a3 (¥/A)
) Byl peae iy seen o Al Cileslad) e o Ladl (£/A)
08 laly) 3a gy lS i Aas g bl cp ABAY 2 BN diaal)

M Al cila gleal

1t d_adia
e 5 Gadaa 40 Y
) 51091 e aan (V/Y)
1o B0y palae JNE (Y/Y)
™ Gl od) 0 dal a3 (Y/))
v daal el ddad A : LS
A danlyall Zind aas (V/Y)
A an el Zind D (Y/Y)
14 Lanlyall 2l 35 (V/Y)




oy .

et & Gmud gl |
Ve sl Joa A s
V. 538yl ALY JSaa (V/Y)
VY sl A1) JSe (Y/7)
vy Ao &Y deal pal) aga A sl
Ve A Juadl) Ada

A pud) Aah o Aditea) e glaal) oo plaly) Baga (ulSad) sl Juad

pgdl

A Aol claglaall (o zlal) 33 gl  casnliall Y Y Gl

v A _adia
Vv datea) alegd) oo rladyl 330 ageha oY
YA AdEta) clagleal (e pLalyl 32 ga clsaa 1Ll
VA 1580 e (V/Y)
V4 0L Zal 1 (¥/Y)
A a0 (Y/Y)
AN A8yl 4l an o pUadl (£)Y)
M e Bl Gl s B 3 A8l sl Jsln (oY)
AY AN Jal sall (V/Y)
AY Al clagleall ce Lyl 53 ga Cunlia : G
AY 49 oplla l clagiaas (V/Y)
AY Standard&Poors(S&P) ix« (Y/¥)
At sel Sl 2L (7/Y)
At cilaliaiYl 48y (£/7)
Ao Addadh Jeall 23 (ofY)
v el i5e (/1)




