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Abstract
The Influence of Corporate Social Responsibility on
Investment Efficiency

Empirical Study for Companies Jisted on Egyptian Stock market
Researcher: Noha Rashad Hadad Mohgazy
Faculty of Business- Ain Shams University

This study aims to identify the impact of corporate social
responsibility on the efficiency of investment for companies listed on
the Egyptian Stock Exchange. To achieve the objectives of the study,
the researcher relied on conducting an applied study on 22 companies
listed on the Egyptian Stock Exchange in the S & P / EGX ESG
index for the period from 2013-2017. In measuring the CSR, the
researcher relied on the weight of the Egyptian Social Responsibility
Index, while the investment efficiency was measured using the sales
growth rate. The Panel Data (longitudinal data) method was used,
which combines both the Cross Sectional Data method (22
companies) and the time series data method. Time Series Data (5
years, from 2013 to 2017) by applying the following three
longitudinal data models:

1. Pooled Regression Model.
2. Fixed Effect Model.
3. The Random Effect Model.

The results of the study indicated that there is no effect of
corporate social responsibility on the investment efficiency of
companies listed on the Egyptian Stock Exchange.

Keywords:

Corporate social responsibility, investment efficiency, Information
asymmetry, Agency conflicts, the Egyptian Social Responsibility
Index.
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